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VENICE — Gulf Coast 
Community Foundation 
is putting more than 300 
acres off of Interstate 75 
and Laurel Road on the 
market for $24.3 million.

Gulf Coast has owned 
the land for roughly a 
decade. At one time, it 
hoped to foster a work-
force housing project 
known as “The Bridges” 
on 146 acres of  that 
land, but those hopes 
died during the Great 
Recession.

In February, Venice 
Mayor John Holic floated 
a  t r i a l  b a l l o o n  t h a t 

featured a rough, “back-
of-a-napkin” sketch for 
workforce housing on 
that parcel.

Meanwhile Gulf Coast 
through Gulf Coast Stra-
tegic Investments — the 
arm of the foundation 
that owns the 301.14 
a c r e s  —  h a s  f i e l d e d 
several inquiries from 
developers about the 
property.

“People were inter-
ested and we would talk 
with them,” Gulf Coast 
Community Foundation 
CEO Mark Pritchett said.

The number of inquires 
were taking enough staff 
time that the foundation 
decided to outsource its 

sale to a local commercial 
Realtor.

Ian Black Real Estate 
was the top finisher of 
five firms that responded 
t o  t h e  f o u n d a t i o n ’ s 
request for proposals to 
market the land.

“It’s definitely targeted 
toward a residential or a 
mixed-use developer,” 
noted Michele Fuller, a 
partner with Ian Black 
Real Estate.

The land — actually 
an aggregation of nine 
separate parcels — is one 
of the last large tracts of 
undeveloped land in the 
city of Venice.

Gulf Coast paid $16.1 
m i l l i o n  f o r  t h e  f i r s t 
146-acres in 2005 then 
another $8.55 million for 
the adjoining 154 acres 
in 2007, so the asking 
price is just under the 
$24.7 million paid for 

both parcels prior to the 
recession.

In addition to that, 
Gulf Coast has sunk at 
least $7.4 million into 
development costs for 
The Bridges, which was 
envisioned as a mas-
ter-planned mixed-use 
residential,  commer-
cial, entertainment and 
employment center.

The land is being mar-
keted with entitlements, 
agreed upon when the 
properties were annexed 
into the city of Venice. 
Those allow up to 1,799 
residential  units and 
225,000 square feet of 
commercial use.

Fuller said the target 

buyer is one large devel-
oper, who could then 
sell off parcels to other 
developers.

While Gulf Coast is 
stepping back from the 
d e v e l o p m e n t  g a m e , 
Pritchett said it would be 
wonderful if the eventual 
landowner could con-
struct some workforce 
housing on the land, as 
the foundation had once 
envisioned.

The 2006 pre-annex-
ation agreement for The 
Bridges property car-
ried with it a variety of 
impact fee credits and 
incentives designed to 
foster affordable hous-
ing construction.
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MANATEE COUNTY 
— Manatee County Com-
mission candidate Corie 
Holmes filed a com-
plaint this past weekend 
that claims Peter Logan, 
president of U.S. Senate 
candidate Carlos Beruff’s 
Medallion Home and a 
trustee of the State Col-
lege of Florida, stole one 
of his roadside campaign 
signs.

Holmes said he and a 
man who claims to have 
witnessed the theft filed 
affidavits that the Man-
atee County Sheriff’s 
Office is to forward to the 

State Attorney’s Office to 
determine if there is prob-
able cause for criminal 
charges.

“ I ’ m  v e r y  u p s e t , ” 
Holmes said.

A t t e m p t s  t o  c o n -
tact Logan at Medallion 
H o m e ’ s  o f f i c e  w e r e 
unsuccessful.

Parrish resident Paul 
Hockenbury said he called 
Holmes on Saturday after-
noon after he saw a man 
remove the candidate’s 
sign at Chin Road and Old 
Tampa Road. “He stepped 
on it and threw it in the 
back of his pickup truck,” 
Hockenbury said.

Hockenbury said he 
followed the pickup into 

Cross Creek, a Parrish 
subdivision being devel-
oped by Medallion Home 
— where he saw the man 
talking to landscapers. He 
said he called Holmes and 
agreed to meet him there.

Holmes said the land-
scapers identified Logan 
as the man they had been 
speaking with and told 
him where Logan resided 
nearby.

Holmes said he called 

law enforcement and that 
he and Hockenbury met a 
sheriff’s deputy outside 
Logan’s home. He said 
they were completing 
affidavits when Logan 
arrived and Hockenbury 
identified Logan as the 
person who took the sign.

The name of the sus-
pect who allegedly took 
the sign is redacted from 
the Sheriff’s Office report 
because a warrant has not 
been issued. According 
to that report: “The sus-
pect admitted to taking 
the sign and throwing it 
away due to it being on the 
right of way. The suspect 
also admitted to remov-
ing several other of the 

victim’s signs from the 
area.”

Hockenbury said he is 
undecided about which 
candidate in the County 
Commission District 1 
race he may support. He 
said he notified Holmes 
because “it was something 
I felt Mr. Holmes needed 
to know. It doesn’t matter 
whose sign it was. Remov-
ing a sign like that is not 
the right thing to do.”

Ron Reagan and Pris-
cilla Whisenant Trace are 
also running in the Aug. 
30 Republican primary to 
replace District 1 County 
C o m m i s s i o n e r  L a r r y 
Bustle, who is not seeking 
a third term.
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Candidate says homebuilder stole roadside campaign sign Police: 4-year-old 
struck by a car

 NORTH PORT — The 
North Port Police Depart-
ment said a 4-year-old 
child may have run into the 
road before being hit by a 
vehicle Monday afternoon.

Bayfl ite medical helicop-
ter took the child to an 
area hospital in critical 
condition, according to a 
post on the Police Depart-
ment’s Twitter account.

The incident happened 
at about 3:30 p.m. near the 
intersection of Tropicaire 
Boulevard and Wampee 
Drive in North Port.

Bayfl ite was requested 
and landed on Tropicaire 
Boulevard. Traffi c was 
re-routed.

The child’s condition is 
unknown.
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In addition to that, Gulf Coast has sunk at 
least $7.4 million into development costs 
for The Bridges, which was envisioned as 
a master-planned mixed-use residential, 
commercial, entertainment and employment 
center.


